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Political Instability in Latin America: Understanding the Roots and Ramifications

political instability in latin america has long been a topic of intense discussion among scholars,
policymakers, and global citizens alike. From widespread protests to sudden government changes,
the region has experienced waves of political turbulence that significantly impact its social fabric
and economic development. But what exactly fuels this instability, and how does it manifest across
different countries in Latin America? Let’s dive deeper into the multifaceted nature of political
unrest in this vibrant and diverse region.

The Historical Context Behind Political Instability in
Latin America

To grasp why political instability in Latin America persists, it’s essential to look back at the historical
forces that shaped the region. Colonial legacies, military dictatorships, and the Cold War’s influence
have left indelible marks on governance and societal structures.

Colonial Legacy and Unequal Power Structures

Latin America’s colonial past under Spanish and Portuguese rule established social hierarchies that
concentrated wealth and power in the hands of a few elites. This created entrenched inequalities,
which continue to fuel political tensions today. The indigenous populations and lower socioeconomic
classes often find themselves marginalized, leading to demands for greater representation and
rights.

Era of Military Dictatorships

Between the 1960s and 1980s, many Latin American countries experienced military coups and
authoritarian regimes. These governments often suppressed dissent brutally, eroding trust in
institutions. The transition to democracy in the late 20th century was uneven, and remnants of
authoritarianism have occasionally resurfaced, contributing to cycles of instability.

Key Factors Driving Political Instability in Latin
America Today

While history provides context, contemporary political instability in Latin America is influenced by a
range of social, economic, and institutional factors.



Economic Inequality and Poverty

One of the most persistent challenges is the stark economic inequality that plagues many Latin
American nations. Despite some progress, poverty remains widespread, with uneven access to
education, healthcare, and employment opportunities. This economic disparity often translates into
political discontent and social unrest.

Corruption and Weak Institutions

Corruption scandals involving high-ranking officials have frequently rocked Latin American politics.
Trust in public institutions erodes when citizens perceive that leaders prioritize personal gain over
public welfare. Weak judicial systems and lack of transparency can hamper efforts to hold officials
accountable, exacerbating political instability.

Social Movements and Protests

In recent years, Latin America has witnessed a surge in social movements advocating for indigenous
rights, environmental protection, gender equality, and anti-corruption measures. While these
movements reflect healthy democratic engagement, they sometimes lead to confrontations with
authorities or political gridlock, especially when governments respond with repression instead of
dialogue.

Country-Specific Insights on Political Instability in
Latin America

It’s important to recognize that political instability in Latin America does not look the same
everywhere—each country has its unique challenges and dynamics.

Venezuela: Economic Collapse and Political Crisis

Venezuela stands out as a dramatic example of political instability fueled by economic collapse,
hyperinflation, and contested elections. The prolonged power struggle between Nicolás Maduro’s
government and opposition forces has led to widespread humanitarian crises, mass migration, and
international sanctions.

Chile: Protests and Constitutional Reform

Chile experienced massive protests in 2019, triggered by social inequalities and demands for better
public services. The unrest led to a historic process to draft a new constitution, reflecting a societal
push for more inclusive governance. While this is a hopeful sign, the country still faces polarization



and challenges in implementing reforms.

Brazil: Political Polarization and Corruption Scandals

Brazil’s political landscape has been marked by sharp polarization, especially during and after the
impeachment of former president Dilma Rousseff. Corruption investigations like Operation Car Wash
exposed systemic graft, shaking public confidence. The rise of populist leadership has further
complicated political stability.

The Role of External Influences and International
Relations

Political instability in Latin America is not solely a domestic affair; international dynamics also play a
crucial role.

Impact of Foreign Intervention and Aid

Historically, foreign powers — particularly the United States — have intervened in Latin American
politics, sometimes supporting coups or governments aligned with their interests. While such actions
often aimed at curbing communism during the Cold War, the legacy remains contentious and
contributes to skepticism about external involvement.

Trade Relations and Economic Dependencies

Latin American economies often rely heavily on exports of commodities, making them vulnerable to
global market fluctuations. Economic shocks can trigger social unrest and political upheaval,
especially when governments fail to cushion the impact on vulnerable populations.

Strategies and Solutions to Address Political Instability
in Latin America

Addressing political instability requires comprehensive approaches that tackle root causes and
promote democratic resilience.

Strengthening Democratic Institutions

Investing in transparent, accountable institutions is fundamental. This includes judicial reforms to
ensure rule of law, electoral integrity, and mechanisms to combat corruption. When citizens trust



their institutions, political stability is more achievable.

Promoting Social Inclusion and Economic Equity

Reducing inequality through policies that expand access to quality education, healthcare, and
economic opportunities can mitigate grievances that lead to unrest. Social safety nets and inclusive
growth models help build social cohesion.

Encouraging Dialogue and Civic Participation

Governments that engage with diverse social groups and civil society foster a culture of dialogue
rather than confrontation. Encouraging peaceful protest and protecting freedom of expression are
also vital for democratic health.

Looking Ahead: The Future of Political Stability in
Latin America

While political instability in Latin America remains a significant challenge, the region also
demonstrates remarkable resilience and capacity for renewal. Emerging leaders, grassroots
activism, and regional cooperation offer pathways toward more stable and inclusive governance.

The complexity of Latin America’s political landscape means that solutions will not be one-size-fits-
all. However, understanding the historical context, recognizing ongoing challenges, and supporting
democratic principles can help the region move towards a more peaceful and prosperous future.

Frequently Asked Questions

What are the main causes of political instability in Latin
America?
The main causes include economic inequality, corruption, weak institutions, social unrest, and
external influences. Historical factors such as colonial legacies and authoritarian regimes also
contribute to instability.

How has political instability affected economic development in
Latin America?
Political instability often leads to economic uncertainty, discouraging investment and disrupting
markets. This hampers growth, increases poverty, and exacerbates social inequalities, creating a
cycle that perpetuates instability.



Which Latin American countries are currently experiencing
significant political instability?
Countries like Venezuela, Haiti, and Nicaragua have faced significant political instability recently
due to authoritarian governance, economic crises, and social unrest. Additionally, protests and
electoral disputes have affected countries like Chile and Peru.

What role do social movements play in Latin America's
political instability?
Social movements in Latin America often emerge in response to inequality, corruption, and lack of
political representation. While they can promote democratic reforms, they sometimes lead to
protests and clashes with authorities, contributing to periods of instability.

How does corruption contribute to political instability in Latin
America?
Corruption undermines public trust in government institutions, weakens rule of law, and diverts
resources from essential services. This fosters public dissatisfaction and protests, which can escalate
into broader political crises and instability.

What measures are being taken to address political instability
in Latin America?
Efforts include strengthening democratic institutions, promoting transparency and anti-corruption
initiatives, encouraging inclusive economic policies, and supporting dialogue between governments
and civil society. International organizations also play a role in mediation and development
assistance.

Additional Resources
Political Instability in Latin America: An In-Depth Analysis of Causes and Consequences

Political instability in Latin America has been a persistent feature of the region’s socio-political
landscape, influencing economic performance, social cohesion, and international relations.
Characterized by frequent government changes, social unrest, and institutional weaknesses, political
volatility continues to shape the trajectory of many Latin American nations. Understanding the
underlying causes, manifestations, and impacts of this instability provides crucial insights into the
challenges and opportunities facing the region today.

Understanding Political Instability in Latin America

Political instability in Latin America is often attributed to a complex interplay of historical legacies,
socio-economic disparities, governance challenges, and external influences. The region’s colonial
past, coupled with uneven development and entrenched inequalities, has laid the groundwork for



recurring political turbulence. From military coups and authoritarian regimes in the 20th century to
contemporary protests and governmental crises, political instability remains a defining aspect of
Latin American politics.

Historical Context and Institutional Fragility

The historical roots of political instability in Latin America date back to the post-colonial period
when many countries struggled to establish stable governance structures. Weak institutions, fragile
democratic systems, and frequent interruptions by authoritarian rule have undermined political
continuity. For instance, countries like Argentina, Brazil, and Chile experienced military
dictatorships in the 20th century, which left scars on institutional integrity and public trust.

Institutional fragility continues to affect many countries, where judicial independence, legislative
effectiveness, and executive accountability are often compromised. Corruption scandals and lack of
transparency further erode confidence in political systems, fueling discontent and protests.

Socio-Economic Inequality and Its Political Implications

One of the most significant drivers of political instability in Latin America is the pervasive socio-
economic inequality that characterizes the region. According to the Economic Commission for Latin
America and the Caribbean (ECLAC), Latin America remains the most unequal region globally, with
income disparities contributing to social fragmentation.

These inequalities manifest in unequal access to education, healthcare, and employment
opportunities, which in turn fuel political polarization and social unrest. Governments often face
challenges balancing demands for social justice with economic constraints, leading to policy
volatility and sometimes populist responses that can exacerbate instability.

Contemporary Political Crises and Social Movements

In recent years, political instability in Latin America has been marked by widespread protests and
political crises. Countries such as Venezuela, Bolivia, Chile, and Colombia have experienced
significant upheavals driven by economic hardship, corruption, and demands for democratic
reforms.

For example, Venezuela’s political crisis, characterized by hyperinflation, shortages, and contested
elections, has led to international condemnation and mass migration. Similarly, Chile’s 2019 protests
originated from a subway fare hike but expanded into broader demands for structural reforms
addressing inequality and governance failures.

These social movements reveal both the population’s dissatisfaction with existing political orders
and the fragility of democratic institutions in managing dissent.



Political Instability and Economic Performance

The relationship between political instability in Latin America and economic outcomes is complex
and multifaceted. Instability often disrupts investment flows, hinders economic planning, and
increases uncertainty, thereby dampening growth prospects.

Foreign Investment and Economic Growth

Political instability tends to deter foreign direct investment (FDI), essential for economic
development in many Latin American countries. Investors typically seek stable environments, and
frequent changes in policy direction or governance can create a risky business climate.

For instance, during periods of heightened political turmoil, countries like Argentina have witnessed
capital flight and currency volatility, exacerbating economic challenges. Conversely, nations with
relatively stable political environments, such as Uruguay and Costa Rica, have managed to attract
consistent investment, supporting steady growth.

Policy Volatility and Reform Challenges

Political instability often results in policy reversals and difficulties in implementing long-term
economic reforms. Governments facing social unrest or political opposition may adopt short-term
measures or populist policies to maintain support, sometimes at the expense of fiscal discipline and
structural reform.

This dynamic complicates efforts to address issues such as tax reform, social welfare expansion, and
regulatory improvements. The lack of policy continuity can undermine economic resilience and
development prospects.

External Influences and Regional Dynamics

The political instability of Latin America cannot be fully understood without considering the role of
external actors and regional dynamics. Historical interventions, trade relationships, and geopolitical
interests have all played roles in shaping political outcomes.

Geopolitical Interests and Foreign Interventions

Throughout the 20th century, Latin America was a focal point for Cold War rivalries, with the United
States and the Soviet Union supporting different factions, often exacerbating internal conflicts.
While the Cold War has ended, geopolitical competition continues to influence political stability.

More recently, China’s growing economic presence has brought new opportunities and challenges.
While Chinese investment has boosted infrastructure and trade, concerns persist regarding



sovereignty and dependence.

Regional Cooperation and Integration Efforts

Regional organizations such as the Organization of American States (OAS) and the Community of
Latin American and Caribbean States (CELAC) have sought to promote political dialogue and
stability. However, ideological divides and competing national interests often limit the effectiveness
of these bodies.

Efforts at regional integration, including trade agreements and diplomatic coordination, have had
mixed results, sometimes fostering cooperation and at other times highlighting divisions that
contribute to political fragmentation.

Societal Impacts of Political Instability

The effects of political instability extend beyond governance and economics, deeply influencing
societal structures and public wellbeing.

Impact on Human Rights and Social Cohesion

Episodes of political instability often coincide with increased human rights violations, including
repression of protests, censorship, and abuses by security forces. This undermines social cohesion
and trust in public institutions.

For marginalized groups, including indigenous populations and Afro-descendants, political instability
can exacerbate exclusion and discrimination. Social fragmentation may deepen, complicating nation-
building efforts.

Migration and Demographic Shifts

Political instability has been a significant driver of migration within and beyond Latin America.
Venezuela’s crisis, for example, has created one of the largest displacement flows in the region’s
recent history, affecting neighboring countries and creating humanitarian challenges.

Similarly, political turmoil in Central America has contributed to migration flows toward the United
States, highlighting the cross-border consequences of instability.

Pathways Toward Stability and Democratic Resilience

While political instability remains a pressing challenge, several pathways offer potential for
enhancing stability and democratic resilience in Latin America.



Strengthening Institutions: Building robust, transparent, and accountable institutions is
essential to managing political conflicts and fostering public trust.

Addressing Inequality: Social policies aimed at reducing inequality and expanding access to
services can mitigate the root causes of unrest.

Promoting Inclusive Governance: Encouraging participatory democracy and protecting
minority rights can enhance social cohesion.

Regional Cooperation: Greater collaboration on political and economic issues may build
collective resilience against instability.

International Support: Constructive engagement by global actors can support democratic
processes without undermining sovereignty.

Political instability in Latin America continues to pose significant challenges but also invites
opportunities for reform and progress. The evolving political landscape will depend heavily on how
governments, civil society, and international partners navigate these complexities in the years
ahead.

Political Instability In Latin America

  political instability in latin america: Political Instability in Latin America Miguel Jorrín,
1953
  political instability in latin america: Long Live Democracy Luisa R. Blanco, Robin Grier,
2015 We investigate the underlying causes of political instability in a panel of 18 Latin American
countries from 1971-2000. We test whether regime type, regime durability, factionalism, income
inequality, ethnic diversity, ethnic discrimination, regional spillover effects, urban growth and
macroeconomic variables matter for instability. We find several important results: (1) democracy has
a significant negative effect on instability that is robust to several alternative specifications; (2)
factionalised political systems experience higher instability; (3) income inequality, ethnic
fractionalisation, and urban growth have important nonlinear effects on instability; and (4) of the
macroeconomic variables we study, only openness to trade has a significant negative effect on
instability.
  political instability in latin america: Presidential Impeachment and the New Political
Instability in Latin America Aníbal Pérez-Liñán, 2007-07-09 Documents the emergence of a
pattern of political instability in Latin America. Traditional military coups have receded in the
region, but elected presidents are still ousted from power as a result of recurrent crises. Aníbal
Pérez-Liñán shows that presidential impeachment has become the main constitutional instrument
employed by civilian elites to depose unpopular rulers. Based on detailed comparative research in
five countries and extensive historical information, the book explains why crises without breakdown
have become the dominant form of instability in recent years and why some presidents are removed
from office while others survive in power. The analysis emphasizes the erosion of presidential
approval resulting from corruption and unpopular policies, the formation of hostile coalitions in
Congress, and the role of investigative journalism. This book challenges classic assumptions in
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studies of presidentialism and provides important insights for the fields of political communication,
democratization, political behaviour, and institutional analysis.
  political instability in latin america: Die politischen Systeme Lateinamerikas Jürgen
Hartmann, 2016-09-16 Dieses Buch behandelt alle politischen Systeme Lateinamerikas und folgt der
Idee, eine Balance zwischen länderübergreifender Perspektive und individualisierender
Länderstudie herzustellen. Nach einem generalisierenden Überblick werden die dort
angeschlagenen Themen in 20 Länderkapiteln wieder aufgegriffen. Die Länderkapitel schildern in
chronologischer Darstellung zunächst die Vorgeschichte des aktuellen politischen Systems.
Anschließend werden die politischen Institutionen, insbesondere das Regierungs- und das
Parteiensystem vorgestellt und ferner die politischen Kursentscheidungen und
Handlungsmöglichkeiten in der Wirtschaftspolitik und bei der Armutsbekämpfung skizziert.
  political instability in latin america: Challenges to US and Mexican Police and Tourism
Stability Peter E Tarlow, 2023-04-21 Challenges to US and Mexican Police and Tourism Stability
examines the impacts that historical, political, and social campaigns targeting police practices have
had on law enforcement in general and on the tourism industry in particular, specifically focusing on
recent developments in both the USA and Mexico.
  political instability in latin america: Political Instability in Latin America D. P. Bwy,
  political instability in latin america: Latin America's International Relations and Their
Domestic Consequences Jorge I Dominguez, 2014-01-21 First Published in 1994. Volume 6 in the
7-volume series titled Essays on Mexico, Central and South America: Scholarly Debates from the
1950s to the 1990s. The central scholarly articles concern interstate peace along with a U.S.
propensity to intervene, and international structural vulnerabilities and economic asymmetries along
with the significance of elite skills and choices. This title recognises that scholars have paid more
attention to international economics in Latin America and seeks to balance the range study.
  political instability in latin america: Political Instability in India Bijender Kumar Sharma,
1989
  political instability in latin america: Commentary on Bwy's "Political Instability in Latin
America Anthony Leeds, 1968*
  political instability in latin america: The Politics of Modern Central America Fabrice
Edouard Lehoucq, 2012-08-27 This book analyzes the origins and consequences of civil war in
Central America. Fabrice Lehoucq argues that the inability of autocracies to reform themselves led
to protest and rebellion throughout the twentieth century and that civil war triggered unexpected
transitions to non-military rule by the 1990s. He explains how armed conflict led to economic
stagnation and why weak states limit democratization - outcomes that unaccountable party systems
have done little to change. This book also uses comparisons among Central American cases - both
between them and other parts of the developing world - to shed light on core debates in comparative
politics and comparative political economy. This book suggests that the most progress has been
made in understanding the persistence of inequality and the nature of political market failures, while
drawing lessons from the Central American cases to improve explanations of regime change and the
outbreak of civil war.
  political instability in latin america: The ^AOxford Handbook of Latin American Political
Economy Javier Santiso, Jeff Dayton-Johnson, 2012-05-07 Understanding Latin America's recent
economic performance calls for a multidisciplinary analysis. This handbook looks at the interaction
of economics and politics in the region and includes a number of contributions from top academic
experts who have also served as key policy makers (a former president, ministers of finance, a
central bank governor), reflecting upon the challenges of reform.
  political instability in latin america: Latin American Politics Eduardo Alemán, 2020-07-23
While it is true that poverty, political instability, and economic under-performance continue to be
major problems in Latin America, the region has made substantial progress in raising standards of
living and overcoming military authoritarianism. Latin American Politics reflects just how much the
region has changed in the last two decades. Eduardo Alemán draws on contemporary research in



comparative studies on institutions, elections, and public opinion to highlight the big questions that
political scientists seek to answer today: What are the causes of political instability? What factors
have influenced changes in economic and gender inequality? What are the implications of different
political institutions for political outcomes?
  political instability in latin america: Conflict and Violence in Latin American Politics
Francisco José Moreno, Barbara Mitrani, 1971
  political instability in latin america: Politics Latin America Gavin O'Toole, 2014-05-12 This
is a volume which will become invaluable to those attempting to guide the neophyte through the
maze of politics in Latin America - Journal of Latin American Studies Politics Latin America examines
the role of Latin America in the world and its importance to the study of politics with particular
emphasis on the institutions and processes that exist to guarantee democracy and the forces that
threaten to compromise it. Now in its second edition and fully revised to reflect recent developments
in the region, Politics Latin America provides students and teachers with an accessible overview of
the region’s unique political and economic landscape, covering every aspect of governance in its 21
countries. The book examines the international relations of Latin American states as they seek to
carve out a role in an increasingly globalised world and will be an ideal introduction for
undergraduate courses in Latin American politics and comparative politics.
  political instability in latin america: Politics and Political Elites in Latin America Manuel
Alcántara, Mercedes García Montero, Cristina Rivas Pérez, 2020-09-22 This book presents in-depth
analyses of the data gathered for 26 years by the Political Elites of Latin America project (PELA), the
most comprehensive database about the topic in the world. Since 1994, PELA has conducted around
9,000 personal interviews with representative samples of the Legislative Powers of 18 Latin
American countries, generating a unique resource for the study of political elites in a comparative
perspective. Now, this contributed volume brings together studies that dig into the data gathered by
PELA to discuss important topics related to the challenges faced by representative democracy in
Latin America. After an introductory chapter that presents the potential of the PELA database, the
book is structured in two parts. The first addresses in eight chapters important aspects of
representative democracy such as political ambition, political trust, satisfaction with democracy,
clientelism and the quality of democracy. It then discusses three relevant issues in Latin American
political dynamics such as executive-legislative relations, women's participation as representatives,
and the meaning of China and the United States in national politics. The second part addresses in
five chapters studies of seven national cases that are representative of regional heterogeneity. These
chapters aim to examine parliamentarian elites’ attitudes in different political systems with regard to
a variety of relevant issues such as institutional trust, satisfaction with democracy,
Executive-Legislative relations, clientelism, and gender questions. Furthermore, these chapters
intend to evince the evolution of such attitudes in the course of the last two decades. Politics and
Political Elites in Latin America: Challenges and Trends will be of interest to scholars and students
of comparative politics in general and, more particularly, to those interested in the challenges faced
by representative democracy not only in Latin America, but in many parts of the world.
  political instability in latin america: Comparative Politics of Latin America Daniel C.
Hellinger, 2011-03-07 This text offers a unique balance of comparative politics theory and
interdisciplinary country-specific context, of a thematic organization and in-depth country case
studies, of culture and economics, of scholarship and pedagogy. No other textbook draws on such a
diverse range of scholarly literature to help students understand the ins and outs of politics in Latin
America today. The insightful historical background in early chapters provides students with a way
to think about how the past influences the present. However, while history plays a part in this text,
comparative politics is the primary focus, explaining through detailed case studies and carefully
paced analysis such concepts as democratic breakdown and transition, formal and informal
institutions, the rule of law, and the impact of globalization. Concepts and theories from comparative
politics are well integrated into country-specific narratives and vice versa, leading to a richer
understanding of both. Several important pedagogical aids foster student learning: Learning



objectives at the start of every chapter Learning checkpoints interspersed in chapters to ensure
comprehension Bolded key terms focus attention on important concepts Glossary at the end of the
book provides a useful reference Discussion questions at the end of each chapter Integrated case
studies on most countries in the region A companion website with practice quizzes and other useful
study aids.
  political instability in latin america: Latin America In The International Political
System G. Pope Atkins, 2019-03-06 More than a decade has passed since the publication of the first
edition of Latin America in the International Political System. Since then, significant events have
occurred in the region, and the nature of Latin America's international relations has changed
considerably. Although the purpose of this text is unchanged-that of providing stude
  political instability in latin america: Routledge Handbook of Latin American Politics Peter
Kingstone, Deborah J. Yashar, 2013-03-05 Latin America has been one of the critical areas in the
study of comparative politics. The region’s experiments with installing and deepening democracy
and promoting alternative modes of economic development have generated intriguing and enduring
empirical puzzles. In turn, Latin America’s challenges continue to spawn original and vital work on
central questions in comparative politics: about the origins of democracy; about the relationship
between state and society; about the nature of citizenship; about the balance between state and
market. The richness and diversity of the study of Latin American politics makes it hard to stay
abreast of the developments in the many sub-literatures of the field. The Routledge Handbook of
Latin American Politics offers an intellectually rigorous overview of the state of the field and a
thoughtful guide to the direction of future scholarship. Kingstone and Yashar bring together the
leading figures in the study of Latin America to present extensive empirical coverage, new original
research, and a cutting-edge examination of the central areas of inquiry in the region.
  political instability in latin america: Latin America in Times of Turbulence Mariana Llanos,
Leiv Marsteintredet, 2023-06-23 The Open Access version of this book, available at
http://www.tandfebooks.com/doi/view/10.4324/9781003324249, has been made available under a
Creative Commons Attribution-Non Commercial-No Derivatives 4.0 license. This book accounts for
and analyses the latest developments in Latin American presidential democracies, with a special
focus on political institutions. The stellar line-up of renowned scholars of Latin American politics and
institutions from Latin America, Europe, and the United States offer new insights into how
democratic institutions have operated within the critical context that marked the political and social
life of the region in the last few years: the eruption of popular protest and discontent, the
widespread distrust of political institutions, and, of course, the COVID-19 pandemic. Combining
different methodological approaches, including cross-national studies, small-N studies, case studies,
and quantitative and qualitative data, the contributions cluster around three themes: the problem
with fixed terms and other features of presidentialism, inter-institutional relations and executive
accountability, and old and new threats to democracy in these times of turmoil. The volume
concludes with an assessment of the political consequences of the COVID-19 pandemic in Latin
America. Beyond current scholars and students of comparative political scientists, Latin America in
Times of Turbulence will be of great interest to a wide spectrum of readers interested in
comparative systems of government, democracy studies, and Latin American politics more generally.
  political instability in latin america: Lessons in Economic Policy for Eastern Europe
from Latin America Gary McMahon, 2016-07-27 In the 1980s a large number of Latin American
countries undertook stabilization and structural adjustment programmes similar, though smaller in
magnitude, to the ones that Eastern Europe is now undergoing. In this book, economists from four
different Eastern European countries analyze the relevance of the Latin American experience for
their own countries in the areas of fiscal policy, privatization, monetary policy, and the external
sector. The book also contains two chapters with the perspective of Latin Americans as well as a
synthesis of the entire volume.
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