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Economics Games for High School Students: Engaging Ways to Learn and Understand Economics

economics games for high school students offer an exciting and interactive way to grasp complex

economic concepts that can sometimes feel abstract or overwhelming in a traditional classroom

setting. These games provide a hands-on experience, helping students develop critical thinking,

decision-making, and financial literacy skills while having fun. Incorporating game-based learning into

economics education not only boosts student engagement but also deepens their understanding of

supply and demand, market dynamics, budgeting, and more.

Why Use Economics Games for High School Students?

Economics can often seem dry or difficult for students when taught through lectures and textbooks

alone. However, games transform learning into an active, immersive process. When students

participate in simulations or competitive activities, they experience firsthand how economic principles

play out in real-life scenarios. This experiential learning approach helps cement knowledge more

effectively than passive study.

Moreover, economics games encourage collaboration and communication, fostering a classroom

environment where students can discuss strategies and outcomes. They also appeal to diverse

learning styles—whether a student learns best by doing, observing, or strategizing, games can be

tailored to meet those needs.

Benefits of Game-Based Learning in Economics

- **Improves critical thinking**: Students analyze situations, predict consequences, and make decisions



based on changing variables.

- **Enhances financial literacy**: Games often simulate budgeting, investing, and resource

management.

- **Encourages active participation**: Engagement levels rise when students are directly involved.

- **Builds teamwork and negotiation skills**: Many economics games require players to collaborate or

compete, mirroring real-world market interactions.

- **Makes abstract concepts concrete**: Complex ideas like inflation, opportunity cost, and market

equilibrium become tangible.

Popular Economics Games Suitable for High School Students

There are numerous games, both digital and physical, designed specifically to teach economic

principles in an accessible manner. Here are some standout examples that educators and students

alike find valuable:

1. Monopoly

Though often seen as a classic board game, Monopoly is a surprisingly effective tool for introducing

students to real estate investment, cash flow management, and the consequences of debt. It

encourages players to think about asset acquisition, rent dynamics, and the risks of monopolistic

control. Teachers can supplement the gameplay with discussions about market monopolies and

economic inequality.

2. The Stock Market Game

This simulation game helps students learn about investing in stocks, bonds, and mutual funds without

real financial risk. Players research companies, monitor market trends, and make buying or selling



decisions. It’s a practical way to introduce concepts like diversification, risk tolerance, and portfolio

management.

3. SimCity

While primarily a city-building game, SimCity integrates numerous economic concepts. Students must

balance budgets, allocate resources, and respond to economic factors like taxation, employment, and

public services. This game illustrates how local governments manage economies and the trade-offs

involved in policy decisions.

4. Econland

Econland is a classroom simulation where students act as citizens, businesses, or government officials

within an economy. They make decisions impacting supply and demand, taxation, and public spending,

allowing them to see the ripple effects of economic policies in a controlled environment.

5. Lemonade Stand

This simple yet effective game teaches basic principles of entrepreneurship, supply and demand, and

pricing strategies. Students manage a virtual lemonade stand, making decisions about inventory,

pricing, and marketing to maximize profits while responding to changing weather and customer

preferences.

How to Integrate Economics Games Effectively in the



Classroom

Introducing games in an educational context requires thoughtful planning to ensure they complement

learning goals rather than distract from them. Here are some tips for maximizing the educational

impact of economics games for high school students:

Set Clear Learning Objectives

Before starting a game, clarify what economic concepts or skills students should focus on. Whether it's

understanding market forces, practicing budgeting, or analyzing trade-offs, having defined goals helps

direct student attention and facilitates meaningful reflection afterward.

Debrief and Discuss

After gameplay, allocate time to discuss the outcomes. Ask questions like: What strategies worked?

What economic principles were illustrated? How did individual decisions affect the group or market?

This debriefing reinforces learning and encourages critical thinking.

Adapt the Game to Your Curriculum

Many games can be modified to align better with your teaching plan. For example, you might adjust

rules, introduce specific economic scenarios, or create assignments based on game results.

Customization ensures the game remains relevant and challenging.



Encourage Collaboration and Competition

Balance cooperative and competitive elements to motivate students. Group work fosters teamwork and

communication, while healthy competition can increase engagement and investment in outcomes.

Use Technology When Appropriate

Digital economics games and simulations can offer dynamic, visually rich experiences. Platforms that

track performance and provide instant feedback help students learn from errors and successes in real

time.

Exploring Different Types of Economics Games

Economics games come in various formats, each suited to different teaching styles and learning

objectives.

Simulation Games

These games recreate economic systems and allow students to experiment with variables like supply,

demand, taxation, and investment. Simulations such as The Stock Market Game or Econland provide

realistic environments to test theories.

Board Games

Physical board games like Monopoly or The Game of Life offer tactile engagement and are easy to set



up with minimal technology. They are excellent for introducing foundational concepts and encouraging

face-to-face interaction.

Role-Playing Games

Role-playing allows students to embody different economic agents—consumers, producers, government

officials—and make decisions based on their roles. This method helps students understand diverse

perspectives within an economy.

Online Interactive Games

Web-based games often include quizzes, challenges, and real-time feedback. Many are designed

specifically for educational purposes, making them accessible for remote learning or homework

assignments.

Tips for Selecting the Best Economics Games for Your

Classroom

Choosing the right games depends on your students’ age, interests, and prior knowledge, as well as

your curriculum goals. Consider the following factors:

Educational value: Does the game clearly teach economic concepts?

Engagement level: Will it hold students’ attention?

Complexity: Is it appropriate for the students’ grade and skill level?



Time requirements: Can it fit into your class schedule?

Accessibility: Are the materials or software readily available?

Adaptability: Can you modify rules or objectives to suit your needs?

Trying out games yourself before introducing them can help identify potential challenges and prepare

discussion points.

Building Economic Understanding Beyond the Classroom

Economics games for high school students don’t just improve academic performance—they also

prepare young learners for real-world financial decisions. By simulating market dynamics, budgeting

challenges, and investment opportunities, these games foster a mindset of economic literacy crucial for

adulthood.

Encouraging students to play these games at home or in informal settings can further reinforce

learning. Many online platforms offer free or low-cost economics games that students can explore

independently, making economics accessible and relevant beyond the classroom.

Integrating economics games into high school education transforms abstract theories into tangible

experiences, sparking curiosity and building essential life skills. Whether through competitive stock

trading simulations or collaborative city-building challenges, these tools open the door to a deeper,

more practical understanding of economics that students carry with them long after the game ends.



Frequently Asked Questions

What are economics games for high school students?

Economics games for high school students are interactive activities or simulations designed to teach

economic principles, decision-making, and financial literacy in an engaging and practical way.

Why are economics games effective for high school education?

Economics games are effective because they provide hands-on learning experiences, encourage

critical thinking, and help students understand complex economic concepts through real-world

scenarios and active participation.

Can you name some popular economics games suitable for high school

students?

Popular economics games for high school students include 'Monopoly,' 'The Stock Market Game,'

'SimCity,' 'Lemonade Stand,' and online simulations like 'EconLand' and 'MarketPlace Live.'

How do economics games help in teaching supply and demand?

Economics games simulate markets where students can buy and sell goods, allowing them to see how

supply and demand affect prices and quantities, thus reinforcing theoretical concepts through practical

experience.

Are there digital economics games recommended for high school

students?

Yes, digital economics games like 'SimCity,' 'KaBOOM! The Economic Game,' and 'Econland' offer

interactive platforms that are engaging and accessible, making them excellent tools for teaching

economics in a modern classroom.



How can teachers integrate economics games into their curriculum?

Teachers can integrate economics games by aligning game objectives with lesson goals, facilitating

gameplay sessions followed by discussions, and using games as assessment tools to evaluate

students' understanding of economic concepts.

What skills do high school students develop by playing economics

games?

Students develop critical thinking, problem-solving, financial literacy, decision-making, strategic

planning, and an understanding of economic systems and market dynamics through economics

games.

Are economics games suitable for students with no prior knowledge of

economics?

Yes, many economics games are designed to be accessible for beginners, gradually introducing

concepts and allowing students to learn through experience without requiring prior knowledge.

Where can educators find resources or platforms for economics games

for high school students?

Educators can find resources on educational websites like the Council for Economic Education,

Kahoot!, EconEdLink, as well as app stores and platforms offering free or paid economics simulations

and games tailored for high school students.

Additional Resources

Economics Games for High School Students: Enhancing Learning Through Interactive Play

economics games for high school students have emerged as a powerful educational tool designed to



bridge theoretical concepts with real-world application. As educators increasingly seek innovative

methods to engage teenagers in complex subjects, interactive economics simulations and strategy

games offer a dynamic alternative to traditional lectures and textbooks. These games not only

stimulate critical thinking but also foster practical understanding of economic principles such as supply

and demand, market structures, fiscal policies, and personal finance management.

In this article, we delve into the landscape of economics games tailored for high school students,

analyzing their educational value, the variety of game types available, and their effectiveness in

promoting economic literacy. We also explore how these resources align with curriculum goals and the

skill sets necessary for students to thrive in an increasingly complex economic environment.

The Educational Value of Economics Games for High School

Students

Economics as a subject often suffers from abstraction, where students struggle to connect textbook

theories with everyday economic phenomena. Economics games for high school students transform

abstract ideas into tangible experiences, providing an immersive learning environment. By simulating

market dynamics or government interventions, these games encourage students to experiment with

economic variables and observe consequences firsthand.

Research shows that gamified learning can significantly increase student engagement and retention.

According to a 2022 study published in the Journal of Educational Technology, students who

participated in economics simulation games scored on average 15% higher on comprehension tests

than those who relied solely on traditional instruction. This suggests that interactive games can deepen

understanding by contextualizing economic concepts through active participation.

Moreover, these games cultivate essential skills beyond economic theory. Critical thinking, decision-

making under uncertainty, negotiation, and collaboration are integral components of many economics

simulations. Such competencies are invaluable in preparing students for real-world challenges,



including personal finance management and civic participation.

Types of Economics Games for High School Students

The market for educational economics games is diverse, encompassing digital platforms, board

games, and classroom simulations. Each type offers unique advantages depending on the learning

environment and objectives.

Digital Simulations: These include browser-based or downloadable games that mimic economic

systems. Popular examples like "SimCity" or "MarketPlace Live" allow students to manage virtual

cities or businesses, making strategic decisions that affect economic outcomes. Digital

simulations often provide immediate feedback and data analytics, enabling detailed performance

assessments.

Board Games: Classic games such as "Monopoly" or "The Game of Life" introduce fundamental

economic concepts like property ownership, investment, and risk management. Recently

developed educational board games, like "Econland" or "Power Grid," focus specifically on

teaching market dynamics and resource allocation strategies.

Classroom Role-Playing and Auction Games: These interactive activities involve students taking

on roles such as buyers, sellers, or policymakers to negotiate deals or allocate resources. Role-

playing exercises are particularly effective in illustrating market principles and the impact of

government policies.

Features to Consider When Selecting Economics Games



Choosing the right economics games for high school students requires attention to several key

features:

Alignment with Curriculum: Games should reinforce topics covered in class, such as

microeconomics, macroeconomics, or personal finance, to maximize relevance.

Complexity and Accessibility: The game’s difficulty level must match students' prior knowledge

while remaining user-friendly to avoid frustration.

Interactivity and Engagement: High levels of participant interaction promote active learning.

Multiplayer options can foster collaboration and competition, enhancing motivation.

Assessment Capabilities: Games that include tracking progress and providing analytics help

teachers monitor student understanding and identify areas for improvement.

Cost and Resource Requirements: Budget constraints and available technology should be

considered, especially for schools with limited resources.

Comparative Analysis of Popular Economics Games

To illustrate the practical application of economics games, a brief comparison of three widely used

educational games is insightful:

MarketPlace Live

MarketPlace Live is a digital simulation that places students in the role of business owners competing



in a dynamic market environment. It emphasizes pricing strategies, product development, and

marketing decisions.

Pros: Realistic market scenarios, detailed analytics, and multiplayer functionality.

Cons: Requires internet access and a moderate learning curve.

The Stock Market Game

This online platform introduces students to investing by simulating stock market trading using virtual

money. It teaches concepts like portfolio diversification and market fluctuations.

Pros: Real-time data integration, promotes financial literacy.

Cons: Limited scope beyond investment strategies, may be abstract for beginners.

EconLand (Board Game)

EconLand is a board game designed specifically to teach supply and demand, resource management,

and market competition.

Pros: Tangible, easy to facilitate in classrooms without technology, encourages social interaction.

Cons: Less immersive than digital simulations, limited scalability.

Each option serves different pedagogical needs, suggesting that a blended approach incorporating

multiple game formats may yield the best educational outcomes.

Integrating Economics Games into High School Curriculum



Effective integration of economics games requires careful planning to complement existing instructional

methods. Teachers should introduce the game’s objectives clearly and debrief students post-gameplay

to consolidate learning. For instance, after a simulation, discussions about why certain strategies

succeeded or failed can deepen conceptual understanding.

Furthermore, economics games can be used to differentiate instruction, providing additional challenges

for advanced students or scaffolding for those needing more support. Incorporating these games into

assessments, such as project-based assignments or presentations, can also motivate students to

engage deeply with the material.

Beyond classroom walls, economics games for high school students can inspire extracurricular

activities like economics clubs or competitions, fostering a community of learners passionate about

economic issues.

Challenges and Considerations

Despite their benefits, economics games are not without challenges. Some educators express

concerns about the time investment required to learn and facilitate these games effectively.

Additionally, there is a risk that students may focus more on winning than on the underlying economic

principles.

To mitigate these issues, educators should select games with clear instructional design and provide

sufficient guidance throughout gameplay. Ensuring that games are inclusive and accessible to all

students, regardless of background or ability, is also critical to maximizing their educational impact.

In sum, economics games for high school students represent a promising avenue to invigorate

economic education. When thoughtfully selected and integrated, these interactive tools can transform

passive learners into active participants, equipping the next generation with a nuanced understanding

of economic systems and the skills necessary for informed decision-making.



Economics Games For High School Students

  economics games for high school students: Business Games For Management And
Economics: Learning By Playing Leon Bazil, 2012-01-30 Business Games for Management and
Economics: Learning by Playing presents board and video business games which combine teamwork
with individual decisions based on computer models. Business games support integration of learning
experience for different levels of education and between different disciplines: economics,
management, technological, environmental and social studies. The work is based on experience in
adaptation, design and conducting of field, and board and video games played in college settings
within standard schedules. Most of the games are played in Modeling and Simulation,
Microeconomics, Logistics and Supply Chain Management courses. Game boards are 2- or
3-dimensional displays of subsystems, their components and phases of technological and business
processes, which allow customization of games of the same type for different missions in schools,
universities, and corporate training centers. The range of games applied to economics and
management classes spreads from 2-person games for kid's “Aquarium” up to the REACTOR games
for several teams of executives.
  economics games for high school students: Learning, Education & Games, Volume 3:
100 Games to Use in the Classroom & Beyond Karen Schrier, 2019-11-14 Have you ever wanted
to know which games to use in your classroom, library, or afterschool program, or even at home?
Which games can help teach preschoolers, K-12, college students, or adults? What can you use for
science, literature, or critical thinking skills? This book explores 100 different games and how
educators have used the games to teach - what worked and didn't work and their tips and
techniques. The list of 100 goes from A to Z Safari to Zoombinis, and includes popular games like
Fortnite, Call of Duty: Modern Warfare, and Minecraft, as well as PC, mobile, VR, AR, card and
board games.
  economics games for high school students: Neo-Simulation and Gaming Toward Active
Learning Ryoju Hamada, Songsri Soranastaporn, Hidehiko Kanegae, Pongchai
Dumrongrojwatthana, Settachai Chaisanit, Paola Rizzi, Vinod Dumblekar, 2019-10-08 This book
provides tips to teachers for moving toward active learning by using simulation and gaming. The
book is a rare reference for teachers who wish to initiate active learning by applying many real
experiences from world experts in simulation and gaming. This cumulative wisdom comes from
cutting-edge trials reported at the 49th International Simulation and Gaming Association’s annual
conference in Thailand 9–13 July 2018. The importance of changing teachers’ one-way lecture
approach to that of active learning has been commonly understood for several decades and has been
promoted especially in recent years in Asian universities. Simulation and gaming meets the
requirements of such teaching programs, especially for active learning, but there are few books or
references on how to gamify a lecture. This book serves as a guide to facilitate that change. The
author recognizes the duty to provide readers with fixed directions toward simulation and gaming in
the next generation, which have still not been fully elucidated. Developing a simulation and gaming
culture and making it sustainable in the next decade are the purpose of this book.
  economics games for high school students: Economics, Education and Youth
Entrepreneurship Marian Noga, Andrzej Brzeziński, 2021-07-23 The aim of this book is to justify
the importance of economic knowledge for every human being in a country with an economic system
based on the market mechanism, and to explain and debunk the myths and stereotypes related to
economic education and its effectiveness, particularly among young people. The book offers a
comparative analysis of the economic education of young people in Poland and throughout the
world. It examines the historical emergence of economies and economic thinking and
decision-making as well as the different philosophies and educational systems in the EU and the
USA. It thoroughly investigates the economic knowledge of Polish youth via an annual study, which
the authors have conducted since 2012. The book outlines both the formal and informal methods of

https://coloursskateboarding.com/archive-th-107/economics-games-for-high-school-students.pdf


economic education, from education programs in general secondary schools and economic technical
schools, as well as in vocational schools, and also examines school Business Incubators. It concludes
with a summary, reviewing the implementation of research goals and issues and outlining directions
for future research. The authors break down complex topics and provide readers of this book with a
base knowledge of economics at the micro and macro levels. The book will serve as a useful and
practical guide for students and researchers, as well as policymakers concerned with rethinking the
education system. Additionally, it will be a helpful resource for those wanting to acquire the
knowledge needed to conduct a business, as the authors maintain that entrepreneurship can be
learned.
  economics games for high school students: Resources in Education , 2001-04
  economics games for high school students: Top Careers for Economics Graduates Inc
Facts on File, Ferguson Publishing, 2014-05-14 Describes a variety of careers related to economics.
  economics games for high school students: Game-based Learning Across the Disciplines
Carmela Aprea, Dirk Ifenthaler, 2021-08-02 The volume focuses on epistemological, theoretical and
empirical issues of game-based learning in various disciplines. It encompasses questions of game
design as well as instructional integration and organizational implementation of game-based
learning across various disciplines and includes contributions from different levels of the formal
educational system (i.e., primary, secondary and tertiary education) as well as contributions
reporting the use of game-based learning in informal learning settings. The volume addresses
scholars, practitioners and students who are interested in how games and game-based learning can
be designed, implemented and evaluated in a cross-, inter- and transdisciplinary perspective.
  economics games for high school students: Secrets to Success for Social Studies
Teachers Ellen Kottler, Nancy P. Gallavan, 2007-08-23 Kottler and Gallavan provide a wealth of
valuable material, practical ideas, and wonderful hints for beginning social studies teachers to get
started, get involved, and continue their own learning. —Stephen Armstrong, Board of Directors
National Council for the Social Studies A very nice contribution to the social studies field, with a
wide reach among both K–12 and preservice teachers. The authors do an excellent job in areas that
are often overlooked, focusing on meaningful instruction, powerful teaching and learning, and NCSS
standards. —John K. Lee, Associate Professor North Carolina State University Practical guidelines
for successful social studies instruction! Using their proven formula for guiding novice, preservice,
and experienced teachers, the authors synthesize real-world insights and the most practical
elements of pedagogy to provide a ready-to-use resource of best classroom practices. Based on the
authors′ experience as teacher educators and skilled social studies teachers, this text helps
practitioners: Make instruction meaningful Develop literacy to build social studies skills Incorporate
district expectations and state standards Create a community of learners Collaborate with
colleagues The authors provide easy-to-follow lists, tips, and sample forms and letters to help
teachers organize their daily work and reduce stress.
  economics games for high school students: Innovations in Economic Education Mary
Beth Henning, 2016-11-25 Innovations in Economic Education addresses the growing issue of
financial illiteracy by showing how economics can be successfully integrated into classrooms from
kindergarten through higher education. Pre-service teachers, experienced educators, curriculum
leaders, parents, and school administrators will find practical ideas to improve economic
understanding. At the elementary level, the book provides creative ways of introducing young
students to the basic concepts of economics, financial justice, and social action. For higher grade
levels, the book offers ideas to integrate economics into current history, civics, and math curricula.
The final portion of the book features recommendations by leading economic educators on how
economics can play a greater role in teachers’ professional development. The pedagogical tools
presented in each chapter include lesson plans and practical insights, and are designed to meet the
NCSS, C3 Framework, and Common Core State Standards for Social Studies. This book is a timely
and valuable resource for all educators interested in improving their students’ economic literacy and
financial decision-making.



  economics games for high school students: Research in Education , 1972
  economics games for high school students: Food and Nutrition Information and Educational
Materials Center Catalog Food and Nutrition Information Center (U.S.)., 1976
  economics games for high school students: Catalog Food and Nutrition Information Center
(U.S.), 1973
  economics games for high school students: The Routledge Handbook of Financial Literacy
Gianni Nicolini, Brenda J. Cude, 2021-12-30 Financial literacy and financial education are not new
topics, even though interest in these topics among policymakers, financial authorities, and
academics continues to grow. The Routledge Handbook of Financial Literacy provides a
comprehensive reference work that addresses both research perspectives and practical applications
to financial education. This is the first volume to summarize the milestones of research in financial
literacy from multiple perspectives to offer an overview. The book is organized into six parts. The
first three parts provide a conceptual framework, which discusses what financial literacy is, how it
should be measured, and explains why it represents a relevant topic and effective tool in enhancing
decision-making among consumers as well as consumer protection strategies. Part IV addresses the
connection between financial education and financial literacy, with chapters about financial
education in school settings as well as for adults. This part includes an analysis of the role of Fintech
and the use of gamification in financial education. Part V is a collection of contributions that analyze
financial literacy and financial education around the world, with a focus on geographical areas
including the U.S., South America, Western Europe, Eastern Europe, Asia, and Africa. This part also
considers how financial literacy should be addressed in the case of Islamic finance. The concluding
part of the book examines how financial literacy is related to other possible approaches to consumer
finance and consumer protection, addressing the relationships between financial literacy and
behavioral economics, financial well-being, and financial inclusion. This volume is an indispensable
reference for scholars who are new to the topic, including undergraduate and graduate students,
and for experienced researchers who wish to enrich their knowledge, policymakers seeking a
broader understanding and an international perspective, and practitioners who seek knowledge of
best practices as well as innovative approaches.
  economics games for high school students: Educational Games and Simulations in
Economics , 1974
  economics games for high school students: The State of Financial Literacy and Education in
America United States. Congress. Senate. Committee on Banking, Housing, and Urban Affairs, 2003
  economics games for high school students: Resources in Women's Educational Equity ,
  economics games for high school students: Catalog. Supplement - Food and Nutrition
Information and Educational Materials Center Food and Nutrition Information and Educational
Materials Center (U.S.), 1975 Supplements 3-8 include bibliography and indexes / subject, personal
author, corporate author, title, and media index.
  economics games for high school students: Economy Studies Sam de Muijnck, Joris
Tieleman, 2021-12-03 The Economy Studies project emerged from the worldwide movement to
modernise economics education, spurred on by the global financial crisis of 2008, the climate crisis,
and the COVID-19 pandemic. It envisions a wide variety of economics graduates and specialists,
equipped with a broad toolkit, enabling them to collectively understand and help tackle the issues
the world faces today. This is a practical guide for (re-)designing economics courses and programs.
Based on a clear conceptual framework and ten flexible building blocks, this handbook offers
refreshing ideas and practical suggestions to stimulate student engagement and critical thinking
across a wide range of courses. Key features are: - Adapting Existing Courses: Plug-and-play
suggestions to improve existing economics courses with attention to institutions, history, values and
practical skills. - Teaching materials: A guide through the rapidly growing range of innovative
textbooks and other teaching materials. - Example Courses and Curricula: How to design pluralist,
real-world economics education within the practical limits of time and resources. The companion
website, www.economystudies.com, contains a wealth of additional resources, such as tailor-made



booklets for more specific audiences, additional teaching materials and links to plug-and-play syllabi
and courses, and opportunities for workshops and exchange with other economics educators. To
tackle the systemic challenges that the world faces today, we need economists with an open-mindset
and a diverse toolkit to help guide us. This book provides the building blocks for educating these
crucial experts. - Jan Peter Balkenende, former prime minister of the Netherlands This book is a tour
de force. The mastery of the subject that the authors and their team display is astonishing. It was a
source of inspiration for the development of the new program at the Vrije Universiteit of Amsterdam.
- Prof. Arjo Klamer (EUR & VU)
  economics games for high school students: Resources in Vocational Education , 1978
  economics games for high school students: The Foundations of Behavioral Economic
Analysis Sanjit S. Dhami, 2016 It considers the evidence against the exponential discounted utility
model and describes several behavioral models such as hyperbolic discounting, attribute based
models and the reference time theory. Part IV describes the evidence on classical game theory and
considers several models of behavioral game theory, including level-k and cognitive hierarchy
models, quantal response equilibrium, and psychological game theory. Part V considers behavioral
models of learning that include evolutionary game theory, classical models of learning, experience
weighted attraction model, learning direction theory, and stochastic social dynamics. Part VI studies
the role of emotions; among other topics it considers projection bias, temptation preferences,
happiness economics, and interaction between emotions and cognition. Part VII considers bounded
rationality. The three main topics considered are judgment heuristics and biases, mental accounting,
and behavioral finance.
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